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The Federal Reserve’s preferred
measure of underlying price pressures
p r o b a b l y  r e m a i n e d  e l e v a t e d  i n
February, keeping oicials in a pre-
carious spot as they seek to balance
inflation-fighting resolve and stress on
the banking system.

The U.S. personal consumption ex-
penditures price index, excluding food
and fuel, is forecast to rise 0.4% from a
month ear l ier ,  according  to  the
Bloomberg survey median. That would
follow the largest advance since June. 

Compared with February 2022, the
core inflation gauge is seen up 4.7%,
while the overall measure is projected
to post a 5.1% advance — both more
than double the Fed’s goal.  

Policy makers on Wednesday raised
their benchmark interest rate for the
ninth straight meeting, to the highest
since 2007, while stressing that their
bid to tamp down inflation isn’t ex-
pected to deepen a nascent banking
crisis. Still, rising borrowing costs risk
adding to pressures on the financial
system that could tip the economy into
a recession.

The government’s data on Friday are
also expected to  show inflation-

Bloomberg

Inflation gauge expected to remain elevated

Parts of Twitter’s proprietary source
code were published online until last
week, the company revealed in a Cali-
fornia court filing Friday.

The code, which forms the basis for
the web service’s various functions and
internal tools, was posted on GitHub,
the widely used code repository that’s
now owned by Microso Corp. GitHub
complied with Twitter’s request to re-
move the data under a copyright in-
fringement claim and posted Twitter’s
request online. 

The account responsible for the post-
ing, named FreeSpeechEnthusiast,
signed up on GitHub at the start of the
year and appears to have only uploaded
the Twitter cache.

Twitter now seeks the identity of the
user behind that account as well as the
names and other information of all
users who posted, downloaded or up-
loaded the data. The Elon Musk-owned
social network is asking GitHub for the
names, addresses, telephone numbers,
emails, social media profiles and IP ad-
dresses of those parties, according to its
filing. 

The company has also launched an
internal investigation into the leak, ac-
cording to a New York Times report
citing unnamed people familiar with
the matter.
 

Bloomberg

Twitter’s
source code
partially
leaked online

adjusted personal spending declined in
February aer surging a month earlier.

“Fed Chair Jerome Powell’s pre-
ferred ‘supercore’ inflation indicator —
core PCE services excluding housing —
likely will show the sticky component

of inflation running steadily at 4% to 5
% over the past few months, not an en-
couraging sign of progress on disinfla-
tion.”

The income and spending report
takes top billing in a subdued week for

U.S. economic releases that includes
readings on consumer confidence,
home prices, and contract signings for
purchases of previously-owned houses.

Investors will likely pay closer at-
tention to Fed oicials this coming

week in hopes of gauging the appetite
for further rate hikes. Fed Governor
Philip Jeerson will discuss monetary
policy at an event on Monday, followed
later in the week by speeches from Bo-
ston Fed President Susan Collins, Rich-
mond Fed President Tom Barkin, and
governors Christopher Waller and Lisa
Cook.

On Sunday during an interview on
CBS’s “Face the Nation,” Minneapolis
Fed President Neel Kashkari said recent
bank turmoil has increased the risk of a
U.S. recession but that it’s too soon to
judge what it means for the economy
and monetary policy.

Fed Vice Chair for Supervision Mi-
chael Barr is scheduled to testify at sep-
arate hearings of the Senate Banking
Committee and the House Financial
Services Committee on recent bank
failures. 

Also in North America, Canadian
Finance Minister Chrystia Freeland un-
veils a federal budget, promising
prudence even as the Trudeau govern-
ment faces pressure to ramp up spend-
ing on clean-technology incentives to
stay competitive with the Biden admin-
istration’s generous new industrial
policy in the U.S.

And elsewhere, zone inflation data

An eagle tops the
U.S. Federal
Reserve building’s
facade in
Washington in July
2013.
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